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Status and prospects of shale oil & gas exploration in the United States

ZHOU Qingfan, YANG Guofeng
(SINOPEC Petroleum Exploration and Production Research Institute)

Abstract: Currently, 12 major shale oil and gas plays have been discovered and successfully developed in the United
States. Proved reserves of oil and gas in shale plays increased dramatically. By the end of 2016, shale oil and gas reserves in
the US had reached 15.5 Bbbl and 209.8 Tcf respectively, which made up 44% and 61.5% of proved reserves there. In 2017,
the US produced 46.05 Bef/d shale gas and 4.69 MMbbl shale oil (includes tight oil). Marcellus, Eagle Ford, Haynesville,
Barnett, etc. are the main shale gas plays and shale oil is mainly produced from Permian Basin, Bakken and Eagle Ford plays.
The price collapse in 2014 already has affected drilling activities in shale plays, which have recovered since mid-2016. Shale
oil and gas will be the growth engine of oil and gas production in the US.
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